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Wroctaw, 14.11.2025

Confirmation of Research Project Experience
To whom it may concern,
| hereby confirm that Assoc. Prof. Grzegorz Michalski, PhD, employed at the Wroclaw University of
Economics and Business, has participated in and successfully carried out research projects funded

from external and internal sources.

Below is the list of research projects in which Grzegorz Michalski has been involved:

Implement Total Project
Role inthe | Project team ation funding | settlement Funding
No. Title English title project members period [PLN] date Grant type institution
"Determinanty struktury kapitatu w Determinants of capital structure |Principal 14.06.2016- National Science
1 |organizacjach nonprofit in nonprofit organizations Investigator |n/a 13.06.2022 | 199 800,00( 12.12.2023|external Center
Efektywnos¢ inwestycji w plynnosc finansowa Efficiency of Investments in Principal 06.12.2011- National Science
2 |przedsiebiorstwa Corporate Financial Liquidity Investigator |n/a 05.05.2014 | 97 000,00 21.12.2016|external Center
Zarzadzanie Srodkami pienieznymiw matych i Cash management in small and
srednich przedsiebiorstwach realizujgcych peten |medium enterprises that use full |Principal 22.01.2015 National Science
3 |cykl operacyiny operating cycle Investigator |n/a 21.01.2018 | 199 100,00| 28.02.2020|external Center
Ministry of
Science
Zarzadzanie ptynnoscia finansowg w instytucjach |Liquidity Management in NPO in |Principal 30.09.2010 and Higher
4 |non-profit Polish Investigator |n/a 29.01.2013 | 77 000,00| 20.12.2013|external Education
Principal
Inve stigator State Kommittee
Wartos¢ plynnosci w biezgcym zarzgdzaniu Value of financial liquidity in Main prof. Wiestaw |01.08.2001- for Scientific
S [|finansami current financial management Investigator |Pluta 30.11.2002 | 27 000,00| 28.02.2003|external Reserach
Investigators: financed
Cyprian Kozyra, from an
Beata Ministry of
Zmyslona, Science
Aleksandra Sus, and Higher
Effectiveness of relations in the Michat Organa, Education- |Wroclaw
Efektywnosc relacji w onkologicznej sieci oncological inter-organizational |Principal Adam Sulich, |23.05.2019- funded University of
6 |miedzyorganizacyjnejw Polsce network in Poland Investigator |Bartosz Jasinski|19.11.2020 [ 99 300,00( 31.12.2020|project Economics
Wroclaw
Planowanie i ocena efektywnosci inwestycji — Principal Magdalena University of
7 |wybrane zagadnienia n/a Investigator |Ligus 2009-2011 5441,00| 31.12.2009|internal Economics
Relacja krotkoterminowych decyzji finansowych Wroclaw
do maksymalizacji Principal University of
8 |wartosci przedsiebiorstwa n/a Investigator |n/a 2008| 12216,65| 31.12.2008|internal Economics
Zarzadzanie ptynnoscia finansowg w matym i Wroclaw
Srednim Principal University of
9 |przedsiebiorstwie n/a Investigator |n/a 2005| 12 183,62 31.12.2005|internal Economics

Based on the information available at the Research Support Center, | confirm that the above-
mentioned projects were conducted in accordance with institutional requirements and successfully
completed or are being implemented according to plan.
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Should you require any additional information, please do not hesitate to contact us.

Sincerely,

Joanna Marcinkowska

Director

Research Support Center

Wroclaw University of Economics and Business
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