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To Whom It May Concern:

This is to acknowledge that Grzegorz Michalski participated in the
72nd International Atlantic Economic Conference in Washington, D.C.,
20 - 23 October 2011 in the following position(s):

e  Discussant

e  Presenter: "Non-profit organizations liquid assets strategies in
Poland"

If you have any questions, feel free to contact the IAES offices by
phone at (404) 965-1555, by fax at (404) 965-1556, or by e-mail at
iaes@iaes.org.

Sincerely,

Oﬂ/A)h

John M. Virgo, Ph.D.
Professor and Program Chairman
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